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SUBJECT: COTTON CONTRACTS 

DEVELOPMENT BANK OF PHILIPPINES INFORMED BY LETTER MAY 13 
THAT LINE OF CCC CREDIT FOR FINANCING COTTON PURCHASES INCREASED 
TO $30 MILLION. DBP ALSO INFORMED THAT USDA NOW PREPARED TO 
ARRANGE FOR REGISTRATIONS OF COTTON SALES IN LINE WITH DBP 
LETTER OF ASSURANCE DATED MAY 7. 
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